TOOELE COUNTY
ORDINANCE 2020-08

AN ORDINANCE APPROVING THE BUDGET FOR THE HORSESHOE
SOLAR PROJECT COMMUNITY REINVESTMENT PROJECT AREA,
AS APPROVED BY. THE GOVERNING BOARD OF THE
REDEVELOPMENT AGENCY OF TOOELE COUNTY

WHEREAS, pursuant to the provisions of the Utah Limited Purpose Local Government
Entities — Community Reinvestment Agency Act, Utah Code Ann. §§ 17C-1-101 et. seq., as
amended (the “Act”), the Board of the Redevelopment Agency of Tooele County (the “Agency”)
adopted Resolution 2018-02, designating a survey area for the adoption of the proposed
Horseshoe Community Reinvestment Project Area Plan, and authorizing and directing Agency
counsel and staff to conduct any tasks necessary to adopt the Proposed Project Area, such as the
preparation of a project area budget (the “Draft Budget”) and the providing of public notice in
accordance with the Act; and

WHEREAS, the Agency prepared a Draft Budget for the Project Area, a copy of which
is attached hereto as EXHIBIT A, that sets forth (a) the anticipated costs of implementing the
Horseshoe Community Reinvestment Project Area Plan adopted by the Agency and (b) the tax
increment and other revenue the Agency anticipates receiving to fund the Project Area Plan, all
in accordance with Section 17C-5-301 et. seq., of the Utah Code; and

WHEREAS, the Agency has held a public hearing on the Draft Budget and at that hearing
(a) allowed public comment on the budget and whether it should be revised, approved, or
rejected, and (b) received all written and heard all oral objections to the Draft Budget; and

WHEREAS, the County Commission has thoroughly reviewed and discussed the Draft
Budget and has determined that it is in the best interest of the Agency and the Project Area Plan
that the Draft Budget be adopted as the Official Budget of the Project Area Plan.

NOVW, THEREFORE, BE IT RESOLVED BY THE LEGISLATIVE BODY OF
TOOELE COUNTY, UTAH AS FOLLOWS:

Section 1. Adoption of Project Area Budget. It has become necessary and desirable to
adopt the budget associated with the Project Area Plan entitled, “Project Area Plan for the
Horseshoe Solar Community Reinvestment Project Area.” The Project Area budget is hereby
designated as the official budget for the Horseshoe Solar Project Community Reinvestment
Project Area.

Section 2. Notice of Adoption. Pursuant to Utah Code 17C-5-109, the community
legislative body gives notice of the adoption of the budget.

Section 3. Project Area Budget Incorporated by Reference. The Project Area budget,
together with any supporting documents, are incorporated herein by reference, and made a part




Tooele County
Ord. 2020-08

of the Ordinance. Copies of the Project Area budget shall be filed and maintained in the County

Clerk’s Office for public inspection.

Section 4. Effective Date. This ordinance shall take effect upon completion of meeting

the requirements of Utah Code 17C-5-110.

S /
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EXHIBIT A
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