TOOELE GOUNTY CORPORATON.
CONTRACT 4.5 7 */6’

®
StateBank |
. 1680 Charles Place

877-587-4054
Manhattan, KS 66502

July 23, 2015

Tooele County, Utah
Mr. Robert Warner

47 South Main Street
Tooele, UT 84074

Re: Government Obligation Contract dated as of June 22, 2015 between Tooele County, Utah (Obligor)
and KS StateBank (Obligee) / Contract #3348331

Dear Mr. Warner:

Enclosed please find a fully executed copy of the above referenced Contract for your files. If you should
have any questions, please do not hesitate to contact me.

~ Your second payment on this Contract is due June 22, 2016 in the amount of $42,225.74. Unless we notify
you otherwise, pleaéevmail all payments to: : ‘
KS StateBank
Government Finance
P.O. Box 69
Manhattan, KS 66505-0069-

It has been a sincere pleasure working with you on this transaction. Please contact KS StateBank /
Baystone Government Finance for any future financial needs you may have. | have enclosed a business card
for quick reference. Please visit our website at www.baystone.net to learn more about our Simple
Funding Program - Simple Application, Simple Contract, Simple Financing, Simple Solutions. '

Sincerely,

Mrs. Emily Evans v _ _
,,,,,,,,,, Client Relations 1. . _..__ DR
Government Finance Department '

MANHATTAN | JUNCTION CITY | WICHITA | PHOENIX | ksstatebank.com
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GOVERNMENT OBLIGATION CONTRACT

Obliger = - R - S , . Obligee o

Tooele County, Utah . R KS StateBank ' L
. 47 South Main Street . - ... .. L. ‘ . 1010 Westloop; P.O. Box 69 . . .
: 'Tooele, Utah 84074 . Manhattan; Kansas 66505-00.69-', .

.. Dated as of June 22, 2015 ‘ ) o C e e
* This Government Obhgetmn Contract dated as of the date listed above is between Obligee’ and Obligor listed directly:above. .Obligee desires to finance the’ purchase of the.Equipment
described in Exhlblt A to-Obligor and ObElgor desxres to have Obligee fxnance the purchase of the Equipment subject to the terms and conditions of this Contrec_t which are set forth below. -

I Definitions ’ : : - .

. Section 1.01 Definitions. The following terms W|II have the meamngs lndlcated below unless the context cleerly requlra otherwnse‘ o : .
“Additional Schedule” refers to the proper execution ‘of additional schedules to Exhibit A and Exhibit B, as well as other exhibits or documen’rs that may be requured by the Obllgee aII of .
which relate to the financing of additional Equipment. . ) .. . L
“Budget Year” means the Obligor's fiscal year. v ' -

“Commencement Date” is the date wheri Obligor's obligation to pay Contract Payments begins. . : : te
“Contract” means this Government Obligation Contract and all Exhibits attached hereto, all addenda, modlﬁcatlons, schedules; reﬁnancmgs, guemntes and all documenf_s rehed upon by RE
Obligee prior to execution of this Contract . -
“Contract Payments” means the payments Obligor is required to make under this Contract as set forth on Exhlbxt B. X R . .
“Contract Term” means the Original Term and all Renewal Terms. e EE TN . [
“Exhibit” includes the Exhibits attached hereto, and any “Additional Schedule”, whether now existing or subsequently created. =~ - I -

“Equipment” means all of the items of Equipment: listed on Exhibit A and ary Additional Schedule, whether now existing or subsequently created and all replacemem‘s restoratlons,.
modifications and improvements.
“Government” as used in the title hereof means a State or a political subdlvxsxon of the State within the meaning of Section 103(a} of the Intemal Revenue Code of 1986, as ameaded .
(“Code”), or a constituted authority or district authorized to issue obligations on behalf of the State or political subdivision ofthe State within the meaning of Treasury Regulatxon :L:LOS-:L(b),
or a qualified volunteer fire company within the meaning of section 150(e)(1) of the Code. . .
“Obligee” means the entity originally listed above as Obligee or any of its assignees.
“Obligor” means the entity listed above-as Obligor and which is financing the Equipment through Obligee under the provisions of this Contract.
“Qriginal Term” means the period from the Commencement Date until the end of the Budget Year of Obligor.
“Renewal Term” means the annual term which begins at the end of the Original Term and which is sxmulteneous with Obligor's Budget Year and each succeedmg Budget Year for the number -
of Budget Years necessary to comprise the Contract Term. .
“State” means the state in which Obligor is located.

1. Obhgor Warranties . :

Section 2.01 Obligor represents, warrants and covenants as follows for the beneﬁt of Obligee or its assigneés:

(a) Obligoris an “issuer of tax exempt obligations” because Obligor is the State or a political subdivision of the State within the meaning of Section 103(a) of the Internal Revenue Code of
1986, s amended, {the “Code”) or because Obligor is a constituted authority or district authorized to issue obligations on behalf of the State or political subdivision of the State within
the meaning of Treasury Regulation 1.103-1(b), or a qualified volunteer fire campany within the meaning of section 150(e)(1) of the Code.

(b)  Obligor has complied with any requirement for.a referendum and/or competitive bidding.

(c) Obligor has complied with all statutory laws and regulations that may be applicable to the execution of this Contract; Obligor, and its officer executing this Contmct, are authorized
under the Constitution and laws of the State to enter into this Contract and have used and followed all proper procedures of its governing body in executing and delivering this
Contract. The officer of Obligor executing this Contract has the authority to execute and deliver this Contract. This Contract constitutes a legal, valid, binding and enforceable
obligation of the Obligor in accordance with its terms. ,

(d)  Obligor shall use the Equipment only for essential, traditional government purposes.

{e) Should the IRS disallow the tax-exempt status of the interest portion of the Contract Paymen'rs as a resuit of the failure of the Obligor to use the Eqmpment for governmental
purposes, or should the Obligor cease to be an issuer of tax exempt obligations, or should the obligation of Obligor created under this Contract cease to be a tex exempt obligation for
any reason, then Obligor shall be required to pay additional sums to the Obligee or its assignees so as to bring the after tax yield on this Contract to the same level as the Obligee or its
assignees would attain if the transaction continued to be tax-exempt.

{f)  Obligor has never non-appropriated funds under a contract similar to this Contract.

{g)  Obligor will submit to the Secretary of the Treasury an information reporting statement as required by the Code. .

(h)  Upon request by Obligee, Obligor will provide Obligee with current financial statements, reports, budgets or other relevant fisca! information.

(i)  Obligor shall retain the Equipment free of any hazardous substances as defined in the Comprehensive Environmental Response, Compensatlon and Llablllty Act, 42 U 5.C. 9601 et seq.
as amended and supplemented.

(il  Obligor hereby warrants the General Fund of the Obligor is the primary source of funds or a backup source of funds from which the Contract Payments willbemade. . -

(k)  Obligor presently intends to continue this Contract for the Original’ Term and all Renewal Terms s set forth on Exhibit B hereto. The official .of Qbligor, responsible for. budget
preparation will include in the budget request for each Budget Year the Contract Payments to become due in such Budget Year, and will use ail reasonable and lawful means available .
to secure the appropriation of money for such Budget Year sufficient to pay the Contract Payments ‘coming due therein. Obligor reasonably believes that moneys can and will lawfully.
be appropriated and made available for this purpose. s

()  Obligor has selected both the Equipment and the vendor(s) from whom the Equipment is to be purchased upon its own judgment and W|thout reliance on any manufacturer,
merchant, vendor or distributor, or agent thereof, of such equipment to the public.

(m) Obligor owns free and clear of any liens any additional collateral pledged, subject only to the lien described herein; Obligor has not and will not, during the Contract Term, create,
permit, incur or assume any levies, liens or encumbrances of any kind with respect to the Equipment and any additional collateral except those created by this Contract.

Section 2.02 Escrow Agreement. In the event both Obligee and Obligor mutually agree to utilize an Escrow Account, then immediately following the execution and delivery of this Ccntract,

Obligee and Obligor agree to execute and deliver and to cause Escrow Agent to execute and deliver the Escrow Agreement. This Contract shall take effect only upon execution and delivery

of the Escrow Agreement by the parties thereto. Obliges shall deposit or cause to be depasited with the Escrow Agent for credit to the Equxpment Acquxsltlon Fund the sum of N/A which

shall be held, invested and disbursed in accordance with the Escrow Agreement. ’ . . .

. Acquisition of Equipment, Contract Payments and the Purchase Option Price

Section 3.01 Acquisition and Acceptance. Obligor shall be solely responsible for the ordering of the Equipment and for the delivery and installation of the Equipment. Execution of the
TCertificate of Acceptance or, alternatively, Payment Request and Equipment Acceptance Form, by a duly authorized representative of Oblrgor, shall constitute acceptance of the Equipment
on behalf of the Obligor.

Section 3.02_Contract Payments, Obligor shall pay Contract Payments exclusively to Obligee or its assignees in lawful, legally available money of the United States of America. The Contract
Payments shall be sent to the location specified by the Obligee or its assignees. The Contract Payments shall constitute a current expense of the Obligor and shall not constitute an
indebtedness of the Obligor. The Contract Payments, payable without notice or demand, are due as set forth on Exhibit B. Obligee shall have the option to charge interest at the highest
lawful rate on any Contract Payment received later than the due date for the number of days that the Contract Payment(s) were late, plus any additional accrual on the outstanding balance
for the number of days that the Contract Payment(s) were late. Obligee shall also have the option, on monthly payments only, to charge a late fee of up to 10% of the monthly Contract
-Payment that is past due: Furthermore, Obligor agrees to pay any fees associated with the use of a payment system- -other-than check, -wire transfer,-or ACH.- Once all amounts-due Obligee
hereunder have been received, Obligee will release any and all of its rights, title and interest in the Equipment.



SECTION 3.03 Contract Payments Unconditional. Except as provided under Section 4.01, THE OBLIGATIONS OF OBLIGOR TO MAKE CONTRACT PAYMENTS AND TO PERFORM AND OBSERVE
THE OTHER COVENANTS CONTAINED IN THIS CONTRACT SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS WITHOUT ABATEMENT, DIMINUTION, DEDUCTION, SET-OFF, OR SUBJECT
. .TO DEFENSE OR COUNTERCLAIM.

Section 3.04_Purchase Option Price. Upon thlrty (30) deys written notrce, Obllgor shall have the optlon fo pay, in addition to the Contract Payment the correspondrng Purchase Optlon Price

which is listed on the same line on Exhibit B. This option is only available to the Obligor on the Contract Payment date and no partial prepayments are aIlowed If Obllgor chooses thls optlon
and pays the Purchase Option Price to Obligee then Obligee will transfer any and all of its rights, title and interest in the Equipment to Obligor.

Section 3.05 Contract Term. The Contract Term shall be the Original Term and all Renewal Terms until all the Contract Payments are. pald as set I’orth on B(hrblt B except as provnded under .

Section 4.01 and Section 9.01 below. If, after the end of the budgeting process which ‘oceurs at the end .of the Original Term or any Renewal Term,-Obligor has not non-appropnated as

provided for in this Contract then the Contract Term shall be extended lnto the next Renewal Term and the Obligor shall be obligated to make all the Contract Payments that.come due - .

during such Renewal Term.

Section 3.06 Disclaimer of Warranties. OBLIGEE MAKES NO WARRANTY OR REPRESENTATION EITHER EXPRESS OR IMPLIED, AS TO THE VALUE DESIGN CONDITION MERCHANTABILITY T S
FITNESS FOR PARTICULAR PURPOSE OR ANY OTHER WARRANTY WITH RESPECT TO THE EQUIPMENT. OBLIGEE IS NOT A MANUFACFURER SELLER, VENDOR OR DISTRIBUTER OR AGENT: " -
THEREOF, OF SUCH EQUIPMENT; NOR 1S OBLIGEE A MERCHANT OR IN THE BUSINESS OF DISTRIBUTING SUCH EQUIPMENT TO THE PUBLIC. OBLIGEE SHALL NOT BE LIABLE FOR ANY - -

: INCIDENTAL INDIRECT, SPECIALOR CONSEQUENTIAL DAMAGE ARISING OUT OF THE INSTALLATION OPERA’I'ION POSSESSION, STORAGE OR USE OF THE' EQUIPMENT BY OBLIGOR..

.’ Non-Appropnatlon

Section 4.01 Non-Appropriation. If insufficient funds are available in Obligor's budget for the next Budget Year to make the Contract Paymenrs for the next Renewal Term and the fundsto . . |
‘make such Contract Payments are otherwise unavailable by-any lawful means whatsoever, then Qbligor may non-appropriate the funds to pay the Contract Payments for the next Renewal.

Térm. - Such” non-appropriation shall ‘be evidenced by the passage of an ordinidnce:or résolution by the governing body of Objigor specifically prohibiting Obligor from performing its
obligations under this Contract and from using any moneys to pay the Contract Payments due under this Contract for a designated Budget Year and all subsequent Budget Years. If Obligor
non-appropriates, then all obligations of the Obligor under this Contract regarding-Contract Payments for all remaining Renewal Terms shall be terminated at the end of the then current

_Orlglnal Term or Renewal Term without penalty or liability to the Obliger of any kind provided that if Obligor has. not delivered possession- of the Equipment to. Obligee as.provided herein .-
and conveyed to Obligee or released its interest-in'the Equipment by the end of the last Budget Year for whith Contract Payments were paid, the'termination-shail nevertheless be effective. - -

but Obligor shall be responsible for the payment of- damages in an amount equal to the amount of the Contract Payments thereafter coming due under. Exhibit B which are attributable to the
‘number of days after such Budget Year during which’ Obligor fails to take such actions and for any other loss suffered by Obligee as a result of Obligar’s.failure to’ take such actions as

required. Obligor shall immediately notify the Obligee as soon as the decision to non-appropriate is made. If such non-appropriation occurs, then. Obligor shall deliver the Equipment to.
Obligee as provrded below in Sectlori 9.04, Obligor shall be'liable for all damage to the Equipment other than narmal wear and tear. - If Obligor fails to deliver the Equipment to Obligee, then -
-Obligee may enter the premises where the Equipmentis located and-take possession of the Equipment and charge: Obligor for costs incurred. If Obligor non-appropriates under this section,

then QObligor shall not purchase, Iease or rent Equupment performing same or srmrlar functrons to those performed by the Equxprnent for a period of 360 days unless otherwise prohibited by

T publlc pohcy considerations.

V. . insurance, Damage, Insufficiency of Proceeds -
Section 5.01 Insurance. Obligor shall maintain both property insurance and liability insurance at its own expense with respect to the Equrpment Oblxgor shall be soIely re:ponsrble for
_selecting the insurer(s) and for making all premium payments and ensuring that.all policies are continuously kept in effect during the period when Obligor is required to make Contract

Payments. Obligor shall provide Qbligee wrth a Certificate of Insurance which lists the Obligee and/or assigns as a loss payee and an additional insured on the polides with re';pect to the

Equipment.

(a)  Obligor shall insure the Equnpment against any loss or damage by fire and all other risks covered by the standard extended coverage endorsement then in use in.the State and any
other risks reasonably required by Obligee in an amount at ieast equal to-the then applicable Purchase Option Price of the Equipment. Alternatively, Obligor may insure the Equipment
under a bianket insurance policy or policies.

(b)  The liability insurance shall insure Obligee from liability and property damage in any form and amount satisfactory to Obligee.

(c) Obligor may self-insure against the casualty risks and liability risks described above. If Obligor chooss this optmn, Obligor must furnish Obligee with a certn"cate and/or other
documents which evidences such coverage.

(d) Al insurance policies issued or affected by this Section shall be so written or endorsed such that the Obligee and its assignees are named additional insureds and loss payees and that
all losses are payable to Obligor and Obligee or its assignees as their interests may appear. Each policy issued or affected by this Section shall contain a provision that the insurance
company shall not cancel or materially modify the policy without first giving thirty (30) days advance notice to Obligee or its assignees. Obligor shall fumish to Obligee ‘certificates
evidencing such coverage throughout the Contract Term.

Section 5.02 Damage to or Destruction of Eguipment. Obligor assumes the risk of loss or damage tothe Equrpment If the Equipment or any portion thereof is lost, stolen, damaged or
destroyed by fire or other casualty, Obligor will immediately report all such lasses to all possible insurers and take the proper procedures to obtain all insurance proceeds. At the option of
Obligee, Obligor shall either (1) apply the Net Proceeds to replace, repair or restore the Equipment or {2) apply the Net Proceeds to the applicable Purchase Option Price. For purposes of
this Section and Section 5.03, the term Net Proceeds shall mean the amount of insurance proceeds collected from all applxuable insurance policies after deducting all expenses incurred in the
collection thereof.

Secfion 5.03 lnsufﬁcrengg of Net Proceeds. If there are no Net Proceeds for whatever reason or if the Net Proceeds are insufficient to pay in full the cost of any replacement, repair,
restoration, modification or improvement of the Equipment, then Obligor shall, at the option of Obligee, either (1) complete such replacement, repair, restoration, modification or
improvement and pay any costs thereof in excess of the amount of the Net Proceeds or (2) apply the Net Proceeds to the Purchase Option Price and pay the deficiency, if any, to the Obligee.

Section 5.04 Obligor Negligence. Obligor assumes all risks and liabilities, whether or not covered by insurance, for loss or damage to the Equipment and for injury to or death of any person _

or damage to any property whether such injury or death be with respect to agents or employees of Obligor or of third parties, and whether such property damage be to Obligor’s property or
the property of others {including, without: limitation, liabilities for loss or damage related to the release or threatened release of hazardous, substances under the Comprehensive
Environmental Response, Compensation and Liability Act, the Resource Conservation and Recovery Act or similar or.successor law or any State or Ioal equivalent now existing or hereinafter
enacted which in any manner arise out of or are incident to any possession, use, aperation, condition or storage of any Equipment by Obligor), which is proxrmately caused by the negligent
_conduct of Obllgor, its officers, employees and agents.

-'Seciion'5.05 Indemnification, Obligor hereby assumes responsibility for and agrees to reimburse Obhgee for all liabilities; obligations, losses, damages, penalties, claims, actions, costs and
“expenses (including reasonable attorneys’ fees) of whatsoever kind and nature, imposed on, incurred by or asserted against Obligee that.in any way. relate to or arise out of a claim, suit or
proceeding, based in whole or in part upon the negligent conduct of Obligor, its officers, employees and agents, or arose out of installation, operation, possssron, storage or use of any item
of the Equipment, to the maximum extent pen-rutted by law. .

Vi Title and Security Interest
Section 6.01 Title. Title to the Equipment shall vest in. Obligor when Obligor acquires and accepts the Equipment. Title to the:Equipment will automatically transfer to the Obligee in the
event Obligor non-appropriates under Section 4.01 or in the event Obligor defaults under Section 8.01. In such event, Obligor shall execute and deliver to Obligee such documents as Obligee
may request to evidence the passage of legal title to the Equipment to Obligee.

Section 6.02 Security Interest. To secure the payment of all Obligor’s obligations under this Contract, as well as all other obligations, debts and liabilities, plus interest thereon, whether now
existing or subsequently created, Obligor hereby grants to Obligee a security interest under the Uniform Commercial Code constituting a first lien on-the Equipment described more fuily on

Exhibit A, including any and all additional collateral listed on any other Exhibit A..The security interest established by this section includes not only all additions, attachments, repairs and -

replacements to the Equipment but also all proceeds therefrom. Obligor authorizes Obligee to prepare and record any Financing Statement required under the Uniform Commercial Code to
perfect the security interest created hereunder. Obligor agrees that any Equipment listed on Exhibit A is and will remain personal property and will not be considered a fixture even if
attached to real property.

VIl Assrgnment - :

Section 7.01_Assignment by Oblizee. All of Obligee's rights, title and/or interest in and to this Contract may be assigned and reassigned in whole or in part to one or more assigiiees or sub-~

assignees by Obligee at any time without the tonsent of Obligor. No such assignment shall be effective as against Obligor until the assignor shall have fi led with Obligor written notice of

assignment identifying the assignee. Obligor shall pay all Contract Payments due hereunder relating to such Equipment to or at the direction of Obligee or the assignee named in the notice

of assignment.. Obligor shall keep a complete and accurate record of all such assignments.

Section 7.02 Assignment by Obligor. None of Obligor's right, title and interest under this Contract and in the Equipment may be assigned by Obligor unless Obligee approves of such

—-assignment in writing ‘before such assignment occurs-and onlyafter Obligor first obtains an -opinion from nationally-recognized counsel stating that such.assignment will not jeopardize the

tax-exempt status of the obligation.




X. i . Default " o .

\ '
VIIL Maintenance of Equipment
Section 8.01 Equipment. Obligor shall keep the Equipment in good repair and working ‘order, and as required by manufacturer’s and warranty specifications. If Equipment consists of
copiers, Obligor is required to enter into a copier maintenance/service agreement. Obligee shall have no obligation to inspect, test, service, maintain, repair or make improvements or
additions to the Equipment under any | circumstances. Obligor will be liable for all damage to the Equipment, other than normal wear and tear, caused by Obligor, its employees or its agents.
Obligor shall pay for and obtain i permits, licenses and taxes related to the ownership, installation, operation, possession, storage or use of the Equipment. If the Equipment includes any
‘titled vehicle(s), then Obligor is responsible for obtaining such titie(s) from the State and ‘also for ensuring that Obligee is listed as First Lienholder on all of the title(s). Obligor shall not use
+tHe Eqlipment to haul, convey or transport hazardous waste as defined in the Resource’ Conservation-and Recovery Act, 42 U.S.C. 6901 et. seq. -Obligor-agrees that-Obligee-or its-Assignee

- ‘may execute any additional docurnents mcludlng financing statements, affidavits, notices, -and similar instruments, for ‘and on behalf of Obligor which Obligee deems necessary, or < .

' apprbpnate to protect Obligee’s lnterest in the Equipment and in-this Contract Obhgor shall aliow Obhgee to'examine and inspect the Equipment at.al| reasonable times. .. -

.-, Section.9.01 Eventsof Default defined. The foIIowmg events shall constltute an "Event of Default" under thls Contract, : . )
+.'(a) " Failure by Obligor to pay any Contract Payment listed on Exhibit B forffteen (15) «daysafter such payment is due according to the Payment Date hsted on Exhxblt B

. ..{b) . Failure to pay any.other payment required to be paid under this Contract at, the time: specrﬁed herein and a continuation. of said failure for.a penod of. ﬁfteen (35) days after wntten .

notice by. Obligee that ‘such payment must be made. If Qbligor continues to 'fail to pay any payment after such period, then Ohhgee may, but will-not, be obllgated to, make such
payments and charge Obligor for all costs incurred plus interest at the highest lawful rate. :

= (6) Fallure by Obligor to observe and perform any warranty, covenant, condition, promise or duty under thls Contract for a period of thxrty (30) days after wrltten notice specxfylng such
“ . . failure s giver to Obligor.by Obligee, anless Obligee'agrees in writing'to-an extension of time. Obligee.will not unreasonably wrthhold its.consent to an extension of time xf corrective... ..

action is-instituted by Obligor. Subsection {c) does not apply to-Contract Payments.:and.other payments.discussed above.
(d) -Anystatement, material omission, representation.or warranty made by Obligor.in or pursuant to this Contract which proves to be false, mcorrect or mlsleadlng on the date when made
.~ regardless of Obligor's intent and-which materially adversely affects the rights or security of Obligee.under this Contract. .
(e} - Any-provision of this Contract which ceases to be valid for whatever reason and-the toss of such provision would matenally adversely afFect the. rlghts or. securlty of Obhgee
{f). .. Except-as provided in Section 4.01 above, Obligor admits in wrrtmg rts |nab|hty to pay its obligations. - . . - .. . . . -
.:(g): Obligor defaults on one or more of its other obligations. . .
(h) . Obligor becomes insolvent, is unable to'pay its debts as 'chey become due, makes an a55|gnment for the beneFt of credrtors, applle_s for or consents to the appomtment of a receiver,

“trustee, conservator, custodian; or liquidator of Obligor, or all or substantially all of its assets, or a petltlon for relief is filed by Obllgor under federal bankruptcy,. msolvency or similar .

. laws, or is filed against Obligor and is not dismissed within thirty:(30) days thereafter. .
- Sgction 9.02. Remedies on Default. Whénevér any:Event of Default exists, Obligee shall have the nght to take one or any combmatlon of the follow:ng remedlal steps .

{a)  with or without terminating this Contmct Obllgee may deciare all Contract Payments and other amounts payable by Obligor hereunder to the end of the then current Budget Year to

be immediately due and payable.
(b)  With or without terminating this Contract, Obligee may require Obligor at Obligor's expense to redeliver any or all of the Equipment. and any additional collateral to Obligee as
) provided below in Section 9.04. Such delivery shall take place within fifteen (15) days after the Event of Default occurs. If Obligor fails to deliver the Equipment and any additional
collateral, Obligee may enter the premises where the Equipment and any additional collateral is located and take possession of the Equipment and any additional collateral and charge
Obligor for costs incurred. ' Notwithstanding that Obligee has taken possession of the Equipment and any additional collateral, Obligor shall still be obligated to pay the remalning

Contract Payments due up until the end of the then current Original Term or Renewal Term. Obligor will be liable for any damage to the Equipment and any additional collateral

caused by Obligor or its employees or agents.

(c)  Obligee may take whatever action at law or'in equity that may. appear necessary or desirable to enforce its rights. Qbligor shall. be responsible to Obhgee for all costs incurred by
Obligea in the enforcement of its rights under this Contract including, but not limited to, reasonable attorney fees.

Section 9.03_No Remedy Exclusive. No remedy herein conferred upon or. reserved to Obligee is intended to be exclusive and every such remedy shall be cumulative and shall bein addmon

. to every other remedy given under this Contract now or hereafter existing at law or in equity. No delay or omission to exercrse any.right or power accruing upon any default shall impair any

such right or shall be construed to be a waiver thereof.

Section 9.04 Return of Equipment and Storage. .

(a)  Surrender: The Obligor shall, at its own expense, surrender the Equipment, any Additional Collateral and all required documentation to evidence transfer of title from Obligor to the
Obligee in the event of a default or a non-appropriation by delivering the Equipment and any Additional Coliateral to the Obligee to a location accessible by common carrier and
designated by Obligee. In the case that any of the Equipment and any Additional Collateral consists of software, Obligor shall destroy all intangible items constituting such software
and shall deliver to Obligee all tangible items constituting such software. At Obligee's request, Obligor shall also certify in a form acceptable to Obligee that Obligor has complied with
the above software return provisions and that they will immediately cease usmg the software and that they shall permit Obligee and/or the vendor of the software to inspact Obligor's
locations to verify compliance with the terms hereto.

(b) "~ Delivery: The Equipment and any Additional Collateral shall be delivered to the location designated by the Obligee by a common carrier unless the Obligee agrees-in writing that a
common carrier is not needed. When the Equipment and any Additional Collaters! is delivered into the custody of a common carrier, the Obligor shall arrange for the shipping of the
item and its insurance in transit in accordance with the Obligee’s instructions and at the Obligor’s sole expense. Obligor.at its expense shall completely sever and disconnect the
Equipment and any Additional Collateral or its component parts from the Obligor's property all without liability to the Obligee. Obligor shall pack or crate the Equipment and any
Additional Collateral and ali of the component parts of the Equipment and any Additional Collateral carefully and in accordance with.any recommendations of the manufacturer. The
Obligor shall deliver to the Obligee the plans, specifications, operation manuals or other warranties and documents furnished by the manufacturer or véndor on the Equipment and
any Additional Collateral and such other documents in the Obligor’s possession relating to the maintenance and methods of operation of such Equipment and any Additional Collateral.

{c)  Condition: When the Equipment is surrendered to the Obligee it shall be in the condition-and repair required to be maintained under this Contract. It will also meet all legal regulatory
conditions necessary for the Obligee to sell or' lease it to a third party and be free of all liens. f Obligee reasonably determines that the Equipment or an.item of the Equipment, once it
is returned, is not in'the condition required hereby, Obligee may cause the repair, service, upgrade, modification or overhaul of the Equipment or an item of the Equipment to achieve
such condition and upon demand, Obligor shail promptly reimburse Obligee for all amounts reasonably expended in connection with the foregoing.

(d)  Storage: Upon written request by the Obligee, the Obligor shall provide free storage for the Equipment and any additional collateral for a period not to exceed 60 days after the
expiration’of the Contract Term before returning it to the Obligee. The Obligor shall arrange for the insurance described to continue in full force and effect with respect to such item -

‘durmg its storage period and the Obligee shall reimburse the Obligor on demand for the incremental premium cost of providing such insurance.

X. Miscellaneous
Section 10.01 Notices. All notices shall be sufficiently given and shall be deemed given when delivered or mailed by registered mail, postage pl’epald to the parties at their respective places
of business as first set forth herein or as the parties shall designate hereafter in writing.
Section 10.02_Binding Effect. Obligor acknowledges this Contract is not binding upon the Obligee or its assignees uniess the Conditions to Fundlng listed on the Documentation Instructions
have been met to Obligee's satisfaction, and Obligee has executed the Contract. Thereafter, this Contract shall inure to the benefit of and shall be binding upon Obligee and Obligor and
their respective successors and assigns.

Section 10.03 Severability. In the event any provision bf thxs Contract shall be held invalid or unenforceable by any court of competentjunsdlctlon‘ such holding shall not invalidate or render
unenforceable any other provision hereof
Section 10.04 Amendments, Addenda, Changes or Modifications. This Contract may be amended, added to, changed or modified by-written agreement duly executed by Obligee and
Obligor. Furthermore, Obligee reserves the right to directly charge or amortize into the remaining balance due from Obligor, a reasonable fee, to be determined at that tlme, as
compensation to Obligee for the additional administrative ‘expense resulting from such amendment, addenda, change or modification requested by Obligor.

Section 10.05_Execution in Counterparts. This Contract may be simultaneously executed in several counterparts, each of which shall be an ongmal and all of which shall constitute. but one .

and the same instrument.

Section 10.06 Captions. The captions or headings in this Contract do not define, limit or describe the scope or intent of any provisions or sections of this Contract.

Section 10.07 Master Contract. This Contract can be utilized as a Master Contract. This means that the Obligee and the Obligor may agree to the financing of additional Equipment under
this Contract at some point in the future by executing one or more Additional Schedules to Exhibit A and Exhibit B, as well as other exhibits or documents that may be required by Obligee.
Additional Schedules will be consecutively numbered on each of the exhibits which make up the Additional Schedule and all the terms and conditions of the Contract shall govern each
Additional Schedule.

Section 10.08 Entire Writing. This Contract constitutes the entire writing between Obligee and Obligor. No waiver, consent, modification or change of terms of this Contract shall bind either

party unless in writing and signed by both parties, and then such-waiver, consent, modification or change shall be effective only in the specific instance and for the specific purpose given. -

There are no understandings, agreements, representations, conditions, or warranties, express or implied, which are not specified herein regarding this Contract, the Equipment or any
additional collateral, financed hereunder. Any terms and conditions of any purchase order or other documents submitted by Obligor in connection with this Contract which are in addition to
or inconsistent with the terms and conditions of this Contract will not be binding on Obligee and will not apply to this Contract.




» «

Section 10.09 Desxgnatlon as Qualified Tax-Exempt Obligation. Pursuant to Section 265(b)(3)(B){i) of the Internal Revenue Code of 1986 as amended (the “Code”), the Obligor hereby
- specifically designates the Contract as'a “qualified tax-exempt obligation” for purposes of Section 265(b)(3) of the Code. In compliance with Section 265(b)(3)(D} of the Code, the Obligor
“hereby represents that the Obhgor will not designate more than $10,000,000 of obligations issued by the Obligor in the calendar year during which the Contract is executed and delivered as
such “qualified tax-exempt obligations”. In compliance with the requirements of Section 265(b)(3)(C) of the Code, the Obligor hereby represents that the Obligor (including all subordinate
entities of the Obllgor within the meaning of Section 265(b){3)(E) of the Code) reasonably anticipates not to issue in the calendar year during which the Contract is executed and delivered,
-obligations bearing interest exempt f-rom federal income taxatlon under Section-103 of the Code (other than "prlvate actrwty bonds" as deﬁned in Section 141 of the-Code) in an amount,
greater.than $10,000,000. i
- ., Section 10:10 Acceptance of. Eguugrnent Certn‘xcatron By srgmng and attesting’ drrectly below, Obhgor hereby certrﬁa that the Equlpment descrlbed dlrectly below in Exhrblt A has been
* delivered and instalied in accordance with Obligor's-specifications. - Obligor further certifies that they have conducted such inspection and/or testing of the Equipment.as it deems necessary.,
and hereby acknowledges that it accepts the Equipment for all intended purposes.
Section 10.11 Resolution and Authorization. By signing and attesting directly below, Obligor hereby warrants and certifies that the Governmg Body of the Qbhgor at exther a speoal or
‘regular meeting or through some “other approved method. of alithorization has determined that this Contract.is in the best interests ‘of the' Obhgor and the- Govemmg ‘Body did at such-
' meetlng or through some other approval method approve the entering mto of thé Contract by the Obhgor and specifically designated and authorized the- individual(s) who Havesigned
! 'dxrec’dy below to execute thlS Contract on Obhgofs behalf along wrth any related documents (mcluding any Escrow Agreement) necessary to the consummatxon of the transactxon .
contemplated by the Contract : . . . . b

-VObhgee and Obllgor have caused thlS Contract to be executed in thelr names by thelr duly authonzed repraentatrves Irsted below4

S

. ' -KSStateBank -

Tooele County, Utah

"-,M( 56

: Signature_. ‘ : Signature - R afad A
. - Whrs 5 /8/77% JMM/sé/c}hﬁ/ Marsha Jarvis, Senl Vice Préesident
Prlnted Name anthle . ) : Pnnted Nameand Title UL .

Tooele County, Utah .
_Attested By Authorlzed lndrvrdual o o ' ) . R -

'@J//ﬂm fx0 Q

Sgrature

Do b ﬂ/ﬂ/\lﬁ A&lcj ] H\/
" Printed Name and Jitle PATRICIA WERER' v




EXHIBIT A
DESCRIPTION OF EQUIPMENT

RE: Government Obligation Contract dated as of June 22, 2015, between KS StateBank (Obligee) and Tooele County, Utah {Obligor)

" Schedule (01)

Below is a detailed description of all the items of Equipment including quantity, model number and serial number where applicable:

One (1) 2015 Volvo L90H Wheel Loader, SN: 623108 with 4.5 Yard Grapple Bucket, SN: 220760-1-1

Physical Address of Equipment after D'eliver_y 1 2830 Bauer Rd., Tooele, UT 84074




EXHIBIT B

PAYMENT SCHEDULE

Schedule (01)

" RE: Government Obligatio_ri‘(;o.nt!'a;t"dated as of June 22, 2015, between KS StateBank {Obligee) and Tooele County, Utah (Obligor). ., .-

_Qéte of First Payh'{er.mt:' y At Closing
Original Balance: = " $230,497.00
“Total Number of Payments: Four (4)
Number of Payments Per Year: . One (1)
Pmt- . Due - - Contract Appliedto - Appliedto *Purchase
No. Date Payment Interest Principal Option Price
1 AtClosing  $42,225.74 $0.00 $42,225.74 $190,228.84
.2 22-Jun-16 $42,22574 $4,631.48 $37,594.26 $151,826.70
3 22-Jun-17 $42,225.74 $3,706.6'6 $38,519.034 $112,652.68
4 $112,157.92  $0.00

22-Jun-18 $114,917.00 $2,759.08

Tooele County, Utah

Signature

Uhre B. Brker. (ewmmy ;sfmffe,

Printed Name and Title

*Assumes all Contract Payments due to date are paid

Please list the Source of Funds (Fund Item in Budget) for the Contract Payments that come due under Exhibit B of this Contract.

Source of Funds : Gen&(ﬁnd - ENYEEpray Fuups




Form 8“3 8'“ N

‘ Informatlon Return for Tax-Exempt Governmental Obllgatlons
(Rev. September 2011)

» Under Internal Revenue Code section 149(e) : OMB No. 1545-0720

_ Department of the Treasury} . ‘» See separate instructions,

" Internal Reverue Service | - ° . - Caution: fthe jssué price is*under $100,000, use Form 8038-GC.. . oL
) 8 Reporting Authonty ' : . if Ameénded Return check here » [
RS Issuer's name ‘ Tt T T .o . Issuer's-employer identification number (EIN) .

" Tooele County,Utah - -~ < T I BRE See o, 87-6000317 - .
' 3'5'”‘Narn’e of person (other than issuer) with whom the IRS may communicateaboiit this return (see instructions)| 3b . - Télephone number of other. person shown on 3a . . -
4  Number and street ('or P.O. box if mail is riot delivered fo street address) Room/suite | 5 Report number (ForIRS Use Only)
' 47 South Main Street L ] 3
.8 City, town, or post office, state, and.ZIPcode , «:+ .. . et A . 7 Datgofissue . . . ..
Tooele, Utah 84074 - - .« .. o e e e it b T 06/22!2015
‘8- Name of jssue - S T S . 9 . CUSIF.number.
Government Obhgatlon Contract e e ‘None- . - ]
.10a . Name and title of ofﬁcer or other employee of the issuer whom.the, IRS may wll for more information (seg 10b- Telephone number: of afficer ‘or other
instructions) . . employee shown on 10a
Mr. Robert Warner, Sohd Waste Department : (435) 843-4781.-.. -
11 Education . ST .‘" R RS
12 Healthandhospltal ) . L ."'.' R I V-
C43 Tramsportation ... L ... 1B
A4 PUDNCSATEY L . o e e e e e i e e e e e 18
15 Envnronment(mcludlngsewagebonds) O 11
16 Housmg16
17  Utilites . . . . . O I Y 4
18  Other. Describe » One (1) Volvo L9OH Wheel Loader, SN: 623108 S : 18 231 146 06

19  If obligations are TANs or RANSs, check only box 19a
If obligations are BANs, check only box 19b Ce e
If obligations are in the form.of a lease or instaliment sale, check box

2

o

;;‘;?‘artfm E Description of Obhga’nons. Complete for the entire issue for which this form is being filed.

(2) Final maturity date . -(b) issue price (c)ﬁ:;egtr;c;f&?;lon a\f:r?a\g,:'eelr%zttiity (e) Yield

21 06/22/2018 $ .231,146.06 $ N/A 3.000 years .2.460 %
’ 'ﬂf‘l?;a'rt"l\/f Uses of Proceeds of Bond Issue (including underwriters’ discount)

22 Proceeds used for accrued interest e .

23 lssue price of entire issue (enter amount from line 21, column (b))

24  Proceeds used for bond issuance costs (inciuding underwriters’ discount) . . . .| 24

25 Proceeds used for creditenhancement . . .C .. . . . . . . . . .. .. .| 25

26 Proceeds allocated to reasonably requrred reserve or replacementfund . . . . . | 26

27  Proceeds used to currentlyrefund pnorlssues S Y 4

28 Proceeds used to advance refund priorissues . . . . . . . . . . . . .. .| 28

29 Total(addhne524tl’1rough28) e e e e e e

30 Nonrefunding proceeds of the issue (subtract line 29 from line 23 and enter amount here)
REITAA Description of Refunded Bonds. Complete this part only for refunding bonds. e

31  Enterthe remaining weighted average maturity of the bonds to be currently refunded . . . . .‘1 N years

32  Enter the remaining weighted average maturity of the bonds to be advance refunded . . . . . . . . . .. . W ) years

33 Enter the last date on which the refunded bonds will be called (MM/DD/YYYY) . ¢ . . . . . . . .. . . .»
34. Enter the date(s) the refunded bonds were issued » (MM/DD/YYYY) . e e e e e e
For Paperwork Reduction Act Notice, see separate instructions. ' Cat. No. 637733 Form 8038-G (Rev. 9-2011)




35 ' Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) .
36a Enter the amount of gross proceeds lnvested or to be lnvested ina guaranteed investment contract (GIC)
Lo '(see instfuctions) . - S PRIRRFURE :
A -2 Efter the final rnatunty date of the GIC b
‘ > Enter the name of the GIC provrder » . .
. fé'?:-‘-' Pooled ﬁnancrngs Enter the amount of the: proceeds of thls rssue that are to be used to make loans -
. lo other govemmental units, e e e e e . P

' 38a |Ifthisissueis a Ioan made from the proceeds of another tax-exempt issue, check box > D and enter the followrng information;-. -

b -Enter the date of the master pool obligation » :

Enter the EIN of the lssuer of the master pool obhgatron »>
d’ Enter the name of the iséuiér of the masfer pool oblrga’uon >

O

39  Ifthe issuer has demgnated the issue undersectlon 265(b)(3)(B)(|)(lIl) (small lssuerexceptron) checkbox B T o
40 If the issuer has elected to paya penalty in lisu of arbltrage rebate check box R &
41a If the issuer has identified a hedge, check here > D and enter the followrng lnfonnatron '
b ) Name of hedge provxder » .
c Type of hedge b~
d Termof hedge » . ) ) . ;
42  If the issuer has superintegrated the hedge, check box . . . . F R A
43 If the issuer has established written procedures to ensure that all nonqualn" ied bonds of this issue are remediated .
according to the requrrements under the Code and Regulations (see instructions), checkbox . . . . . . . . .. o .. 0P O
44  Ifthe issuer has established written procedures to monitor the requirements ofsection 148,checkbox .. . . . .. . ow . .. O

45a [f some portion of the proceeds was used to reimburse expenditures, check here-» [ and enter the amount
ofreimbursement. . . . . . . . . . . »> ‘

b Enter the date the official infent was adopted >

Ldnder penalties of perjury, | declare that | have examined this retum and accompanying schedules and statements and to the best of my knowledge

Signatu re nd belief, they are true, correct, and complete. | further declare that | consent to the IRS's disclosure of the issuer's retumn information, as necessary to
and process this return, to the person that | have authorized above.
Consent K/{'&eﬂgﬂf 24 e 2o S } e Be TU?::’E— @Mi% /55/01/‘&9
Signafure of issuer's authorized representative : Date Type or print name and 'aﬂe
Print/Typé preparer's name Preparer's signature ’ Date L—_l PTIN
Pa id N 6/;—, QD Digltally slgned by H. Evan Howe Check if
P : H. Evan Howe : : ot DaiecaNISIETS Lt G0 '86/19/2015 seff-employed P01438994
reparer . '
U s epOnIy Firm's Name ». Baystone Financial LLC Firm's EIN-»> 48-1223987
Firm’s Address » 12980 Metcalf, Suite 310, Overland Park, KS 66213 Phone no. (800) 752-3562

Form 8038-G (Rev. 3-2011))



